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WALL STREET NEWS

Stocks Weak and Reaction
ary Throughout Day

IXOEPTIONS ARE VERY SLIGHT

Share of the Interborougt3IetFo-
poUtnn Were Strong nnl Active
nil laTe Been Since the Pub
lIentlon of the Interborough RnpIi1
Transit Report

Now York Sept li8t1ocks fiold ot tn
trading that In volume was In accord
with the woeks Increase In actIvity The
opening weak and a reactionary ten
dency was Interrupted by no alUes
any consequence In the last hour
though the market was not at all nut
mated It was ptLrttcularly woak and
closIng prices were the day In
most ot the active stocks The only not
able exceptions to the reactionary ten
dency Was supplied by the Interborough
Metropolitan shares which wore as strong
and active as they have been since the
publication or the annual report ot the
Interborough Rapid Transit Compan

The news developments ot market Im
portanee concerned the cloie
relation between the markets and
business on one hand and political con-

troversies and developments on the other
The news bulletins teemed with reports
rom the steel trade to the effect that
Ono or another company Was laying oft
men that prices on various steel prod
ucts had been reduced and that further
cuts In prices wore Impending

Some Report Denied
Some of theao reports were specifically

denied It granted that many ot
the companies have shad

prices and that gradually In the put
weeks men laid oft In

various of the plants as was ot e
Inevitable at a time when the United
States Steel Corporation Is operating At
only twothirda capac1t and the output
ot comp was similarly

The or reports that the
hope ot the taU
In trade had ben dlnppolnted and
It everywhere as muen
more than a coincidence that the pro
nouneamont ot the new nationalism
was made just about the time when the
fall orders and speIfications normally

But the unfortunate curtail
rnent In labor was of course no more
than must have expected when oepI
tal admonished to be cautious by
the promulgators of the national
Ism

Steel Shore Under Pressure
A groat dIAl ot the soiling pressure was

exerted on the Steel abar6ll but Smelters
the weakest the active Indus-

trial shares and Amalgamated Copper
also sold ort softly The European copper
market had been weak and the tenden

here do not seem to Justify the hope
that WAS hold out by August figures ot
production and consumption In copper
as In steel the tendency la In all Ukell
hood slowly roaotiomtry

Tho indisposition of speculators to re
main on the long side ot stocks also
have been Intensified by the disagree
mont between AmerIcan and European
bankers over guarantees ot cotton

but It sUli generally
that a satisfactory compromise woukl be
arranged The cotton market advanced
In a manner disregarding the
difficulty In bonds sales again exceeded
2000000 and the market was strong In
pleasing contraat to the stock market
Call money wu higher perhaps on ac
count ot the Increase In stock
but time rates unchanged
and the demand for time funds contlnuod
slack The Bank of England weekly
statement showed an Increase In the ra-

tio ot reserve to ltablUtJes and the mIni
mum discount rate remained unohangati
at 3 per cent The grain markets were

on account ot the holiday In ChI-
cago
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YORK STOOK MARKET
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LOCAL FINANCIAL GOSSIP

The directors ot the American NatIonal
Bank declared the regular dlvl

or 2 par payable Soptembor
30 to shareholders of record Septem-
ber 21

The common shares ot thu Washington
Rallway Electric Company were

at 3 to 32ii the lowest ot the
oar

Twentyfivo or Washington Gu
wore sold at 75i iOO 5 per bond
or the Capital Traction Company was
bought at

Ten shares of changed
hands at the new high love ot 220 and
ton shnros ot the American Security and
Trust Company bought at SO

WASHINGTON STOCK MARKET
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LOCAL TRODUOE MARKET
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Under U S Government Control

The Oldest Savings Bank in Washington 55-

D Constant Appreciation of
The Importance of
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I 300 Interest
Paid on Deposits

Compounded
Every Six Months
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UNION SAVINGS BANK
710 Fourteenth Street N w

Regular banking 9 a m to 3 p m 9 m to 12 m
6 to 8 p m for DEPOSITS ONL

Open on 1st 2d 3d 16th and 77th until 5 p m for DEPOSITS ONLY
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Under Government

EQUITABLE
COOPERATIVE BUILDING

ASSOCIATION
Everyone who has a regular salary or

income win find the systematic saving
plan or this associatiOn helpful In accu
mulatng enough to make Ant payment
on a home

59th ISSUE OF STOCK
Shares 250 Per Month

j 4 Interest
Further information will be furnished

upOn application
Equitable st nw

BRITISH RULE IN INDIA

Lord Curson rrlcK to Show that It
Is fleneficial to the Natives

The August number or the North Amori
can contains the second and a-

part of Lord CurZOfts account oC-

Brtttah Rule tD India In prevIous
article he dwelt particularly ou Ute

derived by Great Britain rem
her collueeUon with India In this he do
seethes the lid other
conferred upon India by BrideS rule said
that notwithstanding these
tM Nationalist party JI In strOBl oppo

How then does It come Ht that so
marked a and anarchical move
meat been manifest In In recent
years The answer I think Is twofold
The Indian movement Is a part of that

or natural sentiment SA favor
which has n-

Uke tide the SUK ever since
the ot Japan over and has
been equally hi China India Per

Turkey and Egypt In In
41 It take the form not merely ot a de-

mand for greater share In the govern
moot of the country sad for some ap
psciich to parliamentary Institutions but
in Its cruder and more violent shapes ap
pealing to mbaJance4 Intellect fed upon
rhetoric or an hitherto uncontrolled press
or attacks upon the Instruments of an
alien rule culminating In the

or attempted assassination of
otfteJal of governmentoftft such
Ie the unreasoning fatuity ot the porpe
trators ot who been most
conspicuous for their service to the

cause A second reason hu been the
general bsIIef that there has been some
lack ot ftrmnen and consistency In the
pOlicy ot the government which has at
tempted the difficult and wen11lgh Im
possible task of running concIliation and
repression so to speak In double harness
with the result that the coercion
usually been too late to frighten and the
conciliation too fortified to appease

Largest Morning Oiroulation
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US WRITE YOUR NAME
at the ot a page In OUr

You have no what satisfaction there Is In having money
In bank you experience the sensation

One Dollar or over open a Savings arid we
3 per cent compound Interest

HOME SAVINGS BANK
7th and Mass Ave N W

7th and H Sts N E 4367th St S W
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at lowest vr

personal attention
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it

is responsible for the success of
thousands who are now financially
independ nt

Do you realize that its possible
for YOU to succeed ill the same
manner

You can get a good by
opening an account in this strong

batik Here your de-

posits will not only be amply pro
tected but earn YOU a steady
income while accumulating S

Why not start TODAY

start

old savings

will
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=

Capital and Surplus 1850000 Deposits Over 6000000

The Washington
Loan and Trust Co

John Joy Edson President Corner 9th and F Streets
I

Bankin Department

Trust

Real Estate Department

IN
these various departments

this company is fully equip
I to meet the requirements

of its customers

Information relative thereto
cheerfully furnished by personal in
terview or by correspondence

Banking Dept Pays Interest
on deposits subject to check Money loaned

on real estate and collateral security at current
rates interest

1000000 U S Govt Supervision

and Profit

Department

aL4k 8
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1

of

Caoital

Safety

300
Interest paid

on

monthly bal
ances subject

to check

minimum

All offices
of a fiduciary

nature ac
cepted and
most

dis
charged

effi-
ciently

YOU will be credited with interest at the rate
300 per annum on every dollar you de

posit in our banking department
We conduct a GENERAL BANKING

BUSINESS under government supervision

United States Trust Co
1405 G Street N w

The Safest Investments
A those that do not lUCtnitO drrtna

of the or atoQ
markets First deed of tra notes Seat

well sneered OIl real estate is
the District of Columbia coasUtl1te gilt
td1I loreatmasti They not depend
upon the nande1 respcthlitp ind

or for their stabllftjr
and exempt from taxatIon as personal
property We can supply such hneaamltJ1-
D amounts rom upward let
booklet netm1Da Loans and
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